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JHCCepTalyi Ha COMCKaHHE YYEHOH CTEHNeHU
KaHouraTta HayK, Ha COMCKAaHHE YYeHO
CTEIIEHH JOKTOpa HayK @0 Hay4HOH
crenuanpHOCTH 5.2.5 — MupoBas 3KOHOMHKA

(sxoHOMHYECKHE HAYKH)

OT3bIB
Ha asropedepar amccepranuu OcapymBeHce Ocabyoxuena-Hpa6Gopa «BmisHze OTTOKOB
NPSMBIX HHOCTPAHHEIX HHBECTHIMH Ha 3KOHOMHYECKHH DOCT B HAIHOHAIBHOM SKOHOMMKEY,
IPEJCTaBICHHOH HA COHCKAHME YYEHOH CTEeNeHH KaHOWAaTa SKOHOMHYECKHX HAyK IIO
CIEMUANLHOCTH 5.2.5 — MupoBas 9KOHOMHUKA.

OpauM ¥3 BaKHBIX acCEKTOB B H3YYEHHH SKOHOMHYECKHX B3aHMOJECHCTBHE MEXIY
CTpaHaMH SBJICTCS aHAIHM3 TUHAMHUKY IIPAMBIX HHOCTpaHHEIX uHBecTHIuiH (IIN) 1 dakTopos,
HX Onpelensromux. HakomieHHbIe TeOpeTHIECKHE U IMIUPHYECKHE HCCISAOBAHMS YKa3any Ha
TO, YTO MEKOY IKOHOMHYECKHMH 3(deKTaMH OT HCXOMImUX (OTTOK) W BXOAAIMHUX (IPHTOK)
ITMH cymecTByroT HeKOTOpEIe oTIHuHA. DddexTs oT Bxomsaumx [T pacmpocTpassioTes Ha
9KOHOMHKY CTpPaHBI-PEIUNHEHTA 3apyOeKHOr0 KamuTala, CIoCOOCTBYS B IENOM YBEIHUYCHHIO
€MKOCTH €€ DBIHKA, CO3IaHHIO IIPOM3BOJICTB, B TOM YHCJIE€ OPHEHTHPOBAHHEIX HA 3KCIOPT
TOBApOB M YCIYT, IPHBICYEHHIO IIEPENOBHIX 3apyOEKHEIX TEXHOJIOTHIl, YBETHIECHHIO 3aHATOCTH
H IOXONOB HacelneHHA. B cBoro ouepenp, addextsr or mexomsmmx IIMM remepmpyloTcs
OPEHMYIIECTBEHHO M YacTH KOPIOpPAaTHBHOIO CEKTOpa KakoH-THO0 HaHOHAIBHOM
SKOHOMHMKH, IIOCKOJBKY IO3BOJIIOT IIONy4aTh BBITOIY, Onarozaps IOCTYIY K 3apyOexHOMY
PEIHKY IO IIPHYMHE CHIDKEHHS OOLIMX M3ICPKEK M HapalquBaHUsd KOHKYPEHTOCIOCOOHOCTH
IIPOM3BOJMMBIX TOBapoB MK ycuyT. IIpu aToM ecnm onenkw ¢akTopoB B 3GhGHEKTOB BXOASIIHX
ITMH nmonmy4uny cpaBHHTENBHO MMHPOKOE PacIpOCTPaHEHHE B OMIIMPHIECKUX H TEOPETHUECKUX
HCCIIEIOBAHHUAX, TO OLEHKH COOTBETCTBYIOIMMX IapameTpoB miasa mexomsmmx [V senstorcs
JOBOJIEHO 3MH30JUYHBIMYA M HEIOCTATOYHO M3ydeHHBIMH. OTTaNKUBasCh OT OLEHOK KpaTKO- U
JOJITOCPOYHOTO BIHSHHUS (HaKTOPOB Ha JUHAMUKY ucxopsmux [TMH, BaXKHBEIM aCeKTOM TaKKe
ABIAETCS (DOPMYJIMPOBKA HAallpaBICHHH BHEIMHEAKOHOMUYECKOH IIONMTHKM M CTPATerdy UL
cTpaH U ux obbenuHenui. [lo 3ToH mpuumHEe HEOOXOAUMBIME YCIOBHAMH IS 3GGEKTHBHOTO

IIPOABHIKCHHA HHTECPECOB HAIMOHAJIBHBIX KOMIIAaHUHA 3a pYGCDKOM ABJACTC peallHM3allisd



2

Pa3IMYHBIX MEp rOCYAapCTBEHHOH MOANEPIKKH, a TAKXKE CO3JaHHe NMPENIOChUIOK IS CHHKEHUS
pHCcKOB B cTpane-3kcnoprepe [TMU mig ocBOSHHS pa3IMYHBIX PRIHOYHBIX HHUII H IPOJBMIKECHUS /
yIydlleHWs CTAaHJApTOB OpraHW3alliH, YIpaBJIeHHS X IIPOM3BOJCTBA TOBAapOB M YCIYyT Ha
BHemHEM pomEKe. [Ipm oSToM, 0e3ycnoBHO, BaKHEIM MOMEHTOM SBISIETCS YPOBEHB
KOHOMHUYECKOTO Pa3BUTHs CTPaHBI, KOTOPBIA ONpenenser, IpH IPOYMX DPABHBIX YCIIOBHSX,
Pa3BHTHE €€ KOPIIOPATHBHOIO CEKTOpa H, B CBOIO 0YEPEb, €r0 BO3MOKHOCTD U dDGEKTUBHOCTH
skcnopra [IMU 1yt OCBOEHHS BHEIIHErO phIHKA. J[pyrHMM BaKHBIM MOMEHTOM SBIIIOTCS
mpobneMsl, ¢ KOTOPHIMH MOTYT CTOJKHYTHCS CTPaHBI, aKTUBHO SKcnoptupyoommue [IMH,
HaIpEMEpP CBS3aHHBIE C XPOHHYECKUM OTPHLATENHHBIM CalbJ0 BHEIIHETOProBoro OajgaHca Ha
(oHEe yBeMHUEHMS H3ACPKEK IPOHM3BOACTBA IIPH BHICOKHX Oapbepax Mis NPHUTOKA TPYZOBBIX
MHIPaHTOB H3-3a py0exxa M B YCIOBHAX CTapeHHsd HacelleHHs. B pesynbrare, H3yueHHE
IWHAMHAKH, (akTopoB H addextos ucxomsumx [THUHM sBnseTcs JOBONEHO MHOTOACIEKTHEIM Kak
B paMKax TEOpHH, TaK K SMIMPHKH. VICXONS U3 BBINEH3TO0KEHHOI0, TeMa AUCCEPTAIIHOHHOIO
uccrenosanus Ocapymeence Ocabyoxmena-lpabopa sBmsgeTcd, ©Oe3yclIOBHO, AaKTyaJlbHOH,
0co0EHHO B YCIOBHAX TeKymled ¢parMeHTanuy Iino0anbHOM 5KOHOMMKH, Hajararomei
orpaHr4eHus Ha CBOOOmHBIA skcmopr IIMM, a Taxke Ha NpPOJNBHJKEHHME COTPYAHHYECTBA B
IaHHoM cdepe B paMKax ONpeNeNeHHBIX TPYINIIHPOBOK CTPaH.

3HaKoMCTBO ¢ aBTOpedepaToM, a TakKe C JUCCEPTaHOHHOH paboTolf B LEIOM CO37aeT
OJIaronpHATHOE MHEHHE O IPOBEIEHHOM HKCCIECNOBAHUH, IPH ITOM HMEIOTCA DA acIeKTOB,
KACaloIMUXCs BBEIHECEHHS pPEe3yJBTaTOB HA 3alUTy, KOTOPHIE IPEICTABIAIOTCA IOBOJBHO
HEONHO3HAYHEIME W Aaxke OaHampHbIMU. Llenpro AMCCEPTAMOHHOIO HCCICHOBAHHS SBIIACTCS
«...paclIipeHre TEOPETHYECKHUX M METOIWJECKMX IPEeACTABICHUH O BIHAHAM HCXOIAIIHX
TIpSMBIX HHOCTPAHHBIX HHBECTHIAH Ha SKOHOMHYECKHUI pocT B cTpaHe mporcxoxnenus [Ty,
Kak mnpexncrasinsercs, 3asBleHHAs IElb IUCCEPTAMOHHOH paboTEI SABISETCS JIOBOJIBHO
IMUPOKOH, TpeOys Kak MHHHMYM OIIPEJe]ICHHOH KOHKpETH3allMH, a HMEHHO HCCIeOBaHHE
HAIPAaBIEHO HA MOMYYEeHHEe KOIMYECTBEHHBIX OLEGHOK (aKTOpOB, CHCPKMBAIOMUX K
CTEMYTHpPYIOITUX OTTOK ITVM B 3aBHCHMOCTH OT Pa3HbIX I'PYIII HAIHOHAIBHBIX S9KOHOMUK.

Ha ocCHOBE MPOBEIEHHOTO IUCCEPTAHOHHOIO HCCIEAOBAHMS COHCKATEIEM BBIHOCATCS
CIIEIYIOINHE IIOJOKEHHS Ha 3allUTy:

Bo-nepBhIX, «... OOMOJHEHAa KOHIENNHWS BIMAHMS HCXONANMX MPSIMEIX HHOCTPaHHBIX
MHBECTHIMH Ha SKOHOMHYECKHH pocT B cTpaHe npowmcxoxzenms IIMHM myreM o00CHOBaHHS
Mexanu3Ma oOpatHeix BHemmHHX 5(dexToB ot IIMH, 4T0 mMO3BOIAET BHLABHTH paHEe HE
H3y4YEHHEIE [TOJIOXKUTEIHbIE aCIIEKThl BIMAHNSA ACXOIIMHUX IPAMbBIX HHOCTPAHHBIX HHBCCTHIHH
Ha SKOHOMHYEeCKHH poct». Kak mpepmonaraercs, Ha TEOPETHIECKOM YPOBHE BBISBICHHE KaKHX-

m00 HOBEIX MEXAHH3MOB M MX 00OCHOBaHHE B SKOHOMHYECKOM HAyKe NOJDKHO ONUpaThCs HE
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IpOCTO Ha BepOabHEIE KOHCTPYKLIUHK H 0030p TEOPETHIECKHX HCCICHOBAHKHA IPYTHX aBTOPOB, a
Ha MX NOATBEPXKIECHWH HAa OCHOBE MaTeMaTHYECKOro MOIEIHMpPOBaHHMA. B IPOTHBHOM cCiydae,
pe/ICTaBIEHHEIE 000CHOBAHHAS BEITIISIAT HCKIFOUATENHHO KaK CyObEKTHBHbIE YMO3aKIIFOICHHS,
Jla)ke Ha OCHOBE MX COIIOCTABIICHHS C APYTHMH aBTOPaMH.

BO-BTOpEIX, aBTOPOM OBLI «...IPEIJIOKEH METONWYECKMH IOIXOJ, 3aKIHOYarOMUiC BO
BKJIIOYEHHH B SKOHOMETPHYECKOM Mozemd (HaxTopoB-MeIHaTOPOB H HX IOCIENYIOMEH OLEHKe,
YTO IIO3BOJISIET PACKPBITH MOCPEIHMYECKYIO DOJb Pa3sBHTHsA HHCTHTYTOB B HAIHOHAIBHOH
SKOHOMHKE B KOHTEKCTE BIHSHHS MCXOISIIHX IPSMBIX HHOCTPAHHBIX HHBECTHIHH Ha
SKOHOMHYECKHH pocT». MaKTHYECKH, JaHHbIH pe3yJbTaT SBILIETCS JOBONLHO OaHANBLHEM 0e3
COOTBETCTBYIOIIETO0 TEOPETHIECKOr0 000CHOBaHHS Ha (OPMAIM30BAaHHONW OCHOBE, MOCKOJIBKY
CBOOUTCS JIHIIb K TOMY, 9TO B JKOHOMETPHYECKYIO MOJEIEL BKIFOYAIOTCA OINPEICIICHHEIC
dakTopel. Bo03MOXHO, peds HIET HCKIIOUMTENFHO 00 ajanTanued —OmpeeleHHOTO
METOIMYECKOTO IIOAX0Ma IS OIpEeHeNeHHBIX 3aJad HCCIEJOBaHHS, ONHAKO, B 3TOM Ciydae
JAHHEIM pe3yJbTaT ABIAETCA CKOpee IIPOMEXKYTOIHBIM.

B TperhuX, «...BuusHue ucxomsmux [ Ha 5KOHOMHYECKHMH pPOCT B HAIMOHAIBHOH
5KOHOMHKE pas3iMuaeTcs B CTpaHax C pasHbIM YPOBHEM DasBHTHsA». JlaHHBIA HaydHBIH
pes3ynbTaT, CchOpPMyIHpPOBAHHEIA IIpH 3TOM He JOCTaTOYHO COIEPKATENBHO, 00najaer,
6e3yclIoBHO, NpH3HAKaMU HaydHOH HOBH3HEIL Ha OCHOBE MOIyYCHHBIX SMIIMPHYECKHX OLECHOK
aBTOpOM OBITH ONpeNeNeHBl CPABHHTENBHEIC Deaknuy BiMAHus ucxomsmux [IMKM Ha
SKOHOMMYECKHM POCT TPYIII CTPaH, PAHXKHPOBAHHBIX II0 YPOBHSM J0XO0Ja HA MYITy HACEICHHS.
JlaHHbIe peakiiy yKa3aJd Ha KapAWHAIbHBIE Pa3IHdusd MEXKIY CTpaHaMH C BBICOKHM, CPEIHHM
¥ HE3KHM YPOBHSAMHE J0XOJa ¢ TOYKH 3peHus BuusHus uexommmux [TMH Ha ux SKOHOMMYEeCKHIA
pocT. OTO B CBOIO OdYepeNb, CYIIECTBEHHO CyXaeT NPHMEHEHHE YHHBEPCAIBHBIX CIIOCO0OB
CTHMY/IHPOBAHHS 3KOHOMIYECKOrO POCTa 3a CHUET CO3[aHMs YCJIOBHH IJIi OTTOKAa NPAMOTO
KampTaja 3a pyOesk Iy cnabopasBHTBIX CTpaH, B TOM UHCIE 4Yepe3 MEXaHH3MEI
KOOTICPAI[MOHHBIX M WHTETPAIHOHHBIX corjameHui, J[aHHBIA HaydHBIA Pe3yNbTal SBIACTCA
BKHBIM IS TIOHMMAaHHS (yHIaMEHTATbHEX IPHIUH U OPOLECcCOB (YHKIMOHMPOBAHHS PBIHKA
KamuTala B II00aIpHOM B cyOrmobansHoM MacimTabax Kak B KPaTKo-, TaK ¥ B JOJITIOCPOYHOM
IepHOJIE, a TAKXKE IIPENETOB BO3MOXKHOCTE! IIPHMEHEHHS TeX MIIM HHBIX MEp FOCYJapCTBEHHOHA
IIOJIATHKHE Ui CTHMYTMPOBAHHs POCTa SKOHOMHKH.

B-ueTBEpPTHIX, «...HMHCTHUTYTHl CTPaHBEl IPOHCXOXKACHHSI CIYXaT IOCPEAHMYCCKHM
(haKTOpOM, YCHIHBAIOIIMM IIONOKHTENbHOE BiusHAe oTToka [IMM Ha SKOHOMHYECKHH POCT B
TPyNNax CTpaH ¢ BHICOKAM M CPEOHMM YpOBHEM Aoxoma. O0beM MEmKITyHapOIHOH TOProBiIH H
YPOBEHB CTPAHOBBIX PHCKOB SIBISIOTCS 3HAYMMBIME (PaKTOpaMy HCXOISIIHMX MOTOKOB IPAMBIX

HHOCTPaHHBIX uHBecTHIMy. Ha Ham B3mIAN, B JaHHOM IIOJIOXCHUH OpLTH B KpaﬁHC
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JanugapHOH opMe OTpaXKeHBI [IBa CEPhE3HBIX HAYJHBIX pe3yibTara, KaXKIbli H3 KOTOPEIX MOT
OBITH MIPEICTABIICH B KAUYECTBE OCHOBHOIO, @ AMEHHO: 1) OIpeNeNeHo, YT0 HHCTUTYLHOHATEHEIE
KOMIIOHEHTHl CTpaHBl IPOMCXOXKICHHS YCHIMBAIOT 3(P(EeKT pocTa SKOHOMHKH H BHEIIHeH
Toproen# ot uexomimmx [IMHW mii cTpad ¢ BEICOKMMH H CPEIHHMH IOXOIaMH IIOCPEICTBOM
TIONY9IEHHs MOJIOKHUTENBHBIX 3((eKTOB OT SKCIMaHCHM HalMOHAIBHBIX KOMIAHUHU 3a py0ex u
CIEPXKHBAIOT IS CTpaH C HH3KAM YPOBHEM [OXOZa BBHIY HENOCTATOYHOIO VPOBHS
HMHTEpHAIMOHATHM3AMA KOMIAHWH, a Takke CHCOHGUKH CTPYKTYpEl W OTPaHHYCHHOCTH
MacmTaba X SKOHOMHUK; 2) YCTaHOBJIEHO, UTO B gonrocpognoM mepuone (2003-2016 rr.) puckn
CTpaHBI 0a3HpOBaHMA HAIHOHAIBHBIX KOMIAHHH IOBBINAIOT YPOBEHb HEONPEAEICHHOCTH IIPH
IUTaHHPOBAaHUK MEXKIYHAPOIHEIX HHBECTHIIHOHHBEIX IIPOEKTOB H OTPHIATENBHO BIHAIOT Ha
o6vem ucxomammx [TV, npu 3TOM CHHKEHHE PHCKOB B CTpaHe IPOHCXOMICHHS WHBECTHLIUH
crumysmpyet ucxomsme [TMU 3a pybex (mo-BEIEMOMY, BHE 3aBHCHMOCTH OT YPOBHS JOX07a
cTpaH — mpuMmed. M3oroma [[.A.). YKazaHHBIE pe3yJIbTaThl, OCHOBEIBASAChE HA SMIHPHYECKHX
OLIEHKAaX 3KOHOMETPHYECKHX 3aBHCHMOCTEH, Oe3yclIOBHO, 001ajar0T NpH3HAKaMH HaydHOH
HOBH3HEL |

Cpenu npourx 3aMedaHHi MOKHO OTMETHTE CIIEAYIOIIHE:

1) B uccnemoBanuy He OBUIO IOKa3aHO, SBIIOTCA JIH BXomsimue W ucxomsume [TMU
CYOCTHTYTaMH [APYr IO OTHOLICHHIO K JPYTy UL CTHEMYIHPOBAaHHS SKOHOMHYECKOIO pOCTa,
JIOTIOJIHSIOT / MOAABISAIOT JH OHH Jpyr napyra? COOTHOIIEHHE 3THX ABYX MOTOKOB IPAMBIX
KallUTAIOBIIOKEHHH, Ha HAII B3MJIAN, IO3BONMIO OBl YIYYIDUTH OOIIEee BOCIPHUATHE OT
3HAKOMCTBA C IPOBEINEHHBIM HayJHBIM ACCIESIOBAHHEM.

2) He coBceM TmOHATHO, KaK COHCKaTelb pelIal MOpodieMy «HYJIEBBIX» H
«OTPHUIATENBHBIX)» MOTOKOB Hexomsmux [T, ecnu nanHbi mapamerp GBUT TorapudMupoBaH.
Eciu dakTop He Torapu()MHpOBAICS, TO B TAKOM CIIydae KaK HHTEPIPETHPYIOTCS MOTyYeHHEIE
onenku? IloyeMy B TMOJIOMKEHHSIX, BBHIHOCHMBIX Ha 3alllUTy, OTCYTCTBYIOT KaKHe-THO0
IOATBEPKAAIOIIME KOJMYECTBEHHEIC OIEHKH, & CaMH pe3yibTaTel  (QOpMYIHPYIOTCS
HUCKIIOYHUTENEHO B «OPAMHAIHACTCKOM IIKaIe»?

3) UncTo TeXHHYECKOe 3aMedaHne KacaeTcs M3JIOKEHHs B aBTopedepare HHOOPMALHUH O
pe3yNIbTaTax KONMYECTBEHHBIX OLEHOK, KOTOpble B psie CiIydaeB mopropsorTcs (16-19
cTpaHuIEl). Ha Ham B3I IPEACTABISIOTCS H3IHITHAMY BCe IIPEICTaBICHHEIE B aBTOpe(epare
DHCYHKH, WCKIIOYEHHE KOTOPHIX, a TakkKe IAKOHWYHOE H3IIOXKEHHE «PEeKOMCHIAIMH s
TOCYIapPCTBEHHOM IOMUTHKI» W «3aK/IFOYEHHL» IO3BONHIO OBl pa3MECTHTD OLEHKH LI CTPaH €
YPOBHEM JIOXOJIa BBIE M HUKE CPENHETr0, a TakkKe I CTPaH ¢ HH3KHM ypoBHeEM noxoza (16
CTpaHMIIA), HE OTCHUIAS YMTATENs B TEKCT NUccepTamuy. B paszmene «myOnmkamuy IO Teme

HCCIICIOBAHUS» OTHEIBHO HE BBIIENEHE MyONWKaluMe B JKypHalax M3 choucka BAK mis
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myOMMKaLHK pe3y/IbTaToB Ha COMCKAHHE CTEIEHH KaHIuIara ¥ JOKTOpa SKOHOMHYECKUX HayK.
B aBropedepare Takke UMEIOTCS CTHIHCTHUECKHE, opdorpaduyeckie HETOYHOCTH, KOTOPBIX,
TeM He MeHee, HEMHOTO.

OHaKo BBICKA3aHHBIC 3aMEYaHHA HE IIOPTAT OOMIEro IOJOXKHTEIRHOIO BIEYATICHHS O
pabore. B menom, muccepranmonnas pabota OcapymBerce Ocabyoxuena-Hpabopa «Biusmue
OTTOKOB IPSMBIX HHOCTPaHHBIX HHBECTHIHH Ha OSKOHOMHMYECKHMH DOCT B HalHOHAIBHOH
SKOHOMUKE» COOTBETCTBYET KpUTepHsiM II. 9 IonoxkeHH 0 NPHCYXKICHUH YYEHBIX CTEIEHEH B
Yp®YVY, nocKoNBKY B HEl COAEPKHTCSA PElleHHe HAay4YHBIX 3a/1a9, MMEIOINX BAXKHOE 3HAYCHHE
I8 Pa3BUTHs OTPaciy 3HAHHH [0 CrenuansHOCTH 5.2.5 — Muposas skoHoMEKA. [lo sToi
npuuune couckarens Ocapymeence Ocabyoxuen-Hpabop 3acimyxuBaeT MPUCYKACHHUS YICHOH

CTENEHH KaHIH1aTa SKOHOMHIYECKHX HAyK II0 CIenHanbHOCTH 5.2.5 — MHEpoBas 5KOHOMHUKA.

W3zotoB [IMuTpuii AneKcaHIpoOBHY

IOKTOP SKOHOMHYECKHX HayK,

BeNyIIHH Hay4HbIH corpynHuk OTaena
PErHOHAIBHEIX MOJEIIEH, IPOrHO3HPOBAHKS H

BHEIIHEIKOHOMHAUECKHX B3aumometicTeuit ®I'BYH p {,— i )
«VIHCTHTYT 5KOHOMHYECKUX HCCIIEIOBAHMHI /7)7/ /M3otoB [L.A.

HansHeBOCTOYHOTO oTaeneHns PAHY,
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