OT3blIB
Ha aBTopedepaT anccepTaumm OcabyoxmeHa-Vpadopa OcapyMBeHCe Ha TeMy
«BnusiHNE OTTOKOB MPSAMbIX MHOCTPAHHbIX MHBECTULMIA HA SKOHOMUYECKNIA
POCT B HALIMOHA/IbHOV 9KOHOMMUKE», NMPeACTaB/IEHHOI Ha COMCKaHWNe YUeHO
CTeneHV KaHamaaTa SKOHOMMYECKUX HayK Mo Hay4yHol cneumanbHocTh 5.2.5
MwupoBasi 3KOHOMMKaA

B pe3synbtate MpoLECCOB 3KOHOMMYECKOM WHTErpauum B  MUPOBOiA
9KOHOMUKE 3Ha4MTeNIbHO BO3POC/1a POJib MOTOKOB TPAHCTPaHUYHbIX MHBECTULMIA. B
npefAcTaBleHHOM UCC/efoBaHNN paccMaTpuBaeTCa CNoXHad W MHOrorpaHHas
3a/iaya, CBsi3aHHas C OLLEHKOWN BNAHUSA UCXOAALLMX NMOTOKOB NPAMbIX MHOCTPaHHbIX
WHBECTULMIA Ha 3KOHOMMKY CTPaHbl — OTMPaBUTENA MHBECTULMIA. BNinsHME OTTOKOB
M ocTaeTcs nNpeaMeToM AMCKYCCUIA B Hay4HOW nuTepaType, B TOM Yncie 13-3a
TOr0, YTO B U3BECTHbIX IMNUPNYECKUX UCCNeA0BaHUAX NOMyYeHbl HEOAHO3HAUHbIe
pe3ynbtatbl. C OAHOM CTOPOHbI, OTTOKM T[1MAM  MOryt npuBecTM K
aenHaycTpuanusaumm, 6es3paboTuue M NoTepsam HauuoHanbHoro BBI; ¢ gpyrow
CTOPOHbI, MOTYT MOBbICUTb KOHKYPEHTOCMOCOOHOCTb, CNOCOBCTBOBATL rN106a/IbHOM
NHTerpauum n CTUMynmMpoBaTb MHHOBaLWKM B 3KOHOMUKE.

BbiBogbl AuccepTauMy  OCHOBaHbl Ha YeTKO [MOCTaB/IeHHbIX 3ajavax,
BCECTOPOHHEM 0030pe /iMTepaTypbl 1 KOMMIEKCHOM MCC/eA0BaTeIbCKOM NOAX0AeE.
iccnegoBaHMe OCHOBBLIBAETCA Ha TaKMX HaAeXXHbIX WCTOYHMKAX [daHHbIX, Kak
BcemupHblin 6aHK, FOHKTA/L 1 MexayHapoAHOe PYKOBOACTBO MO CTPaHOBbLIM
pucKam. SMMNUPUYECKUIA aHa/IM3 OCHOBAH Ha [laHHbIX, BK/THOYAKOLLMX MOKa3aTeun no
6onee yem 200 cTpaHam. B cooTBeTCTBUM C NOAXOAOM BceMmpHOro 6aHka, aHaim3
npoBefeH AN 4eTblpex rpynn cTpaH B 3aBUCMMOCTM OT WX YPOBHA [0xo0ja.
ABTOPOM MCMOJIb30BaHbl COBPEMEHHbIE IKOHOMETPUYECKME MeTOAbl, Takue Kak
SYS-GMM un CS-ARDL, no3sonstoLLme nonyymTb 4OCTOBEPHbIE OLEHKM B pamMKax
9KOHOMETPUYECKOTO MOAENNPOBaHNS.

HayuyHasa HOBM3Ha [uccepTauMOHHOrO WccneAoBaHUA 3aK/i4vaeTcd B
crnefytowiem. Bo-nepsbix, B AucCepTaumy npefcTaBnieHa KOHLUENUMsA 06paTHbIX
addpekToB ncxoAAwmMX NN Ha 3KOHOMUYECKUIA POCT, YUUTbIBAKOLLAA BAUAHME
TakMx (DAKTOPOB, KaK KayeCTBO WHCTUTYTOB, MEXAYHapO4HOW TOProsiv W
39KOHOMUMYECKUX PUCKOB. B0o-BTOPLIX, UccnegoBaHue paclumpsaet metog CS-ARDL,
Nno3BoNAA YYecTb MNOCPEAHMYECKYH) pPOJib MHCTUTYTOB MNPW OLEHKE BAUAHWUSA
NCXopaWmx notokos TMMUW B HauMOHa/IbHOW  3KOHOMUWKe. B-TpeTbux, B
nccnefoBaHUM MpeacTaBieHbl HOBble 3MNUPUYECKMe pesynbTaTbl O XapaKTepe
B3aMmoCBA3M mexagy ucxogawmmu NN,  MHCTUTYUUOHaIbHBIM ~ KauecTBOM,
TOProB/er N 3KOHOMUYECKMM puUCKamu, ynydlias NoHUMaHue 0COBGeHHOCTEN nX
BNNAHUA Ha 3KOHOMWKY B cTpaHe npoucxoxaeHus MAN.

BmecTte ¢ Tem, Ha OCHOBaHWM 03HaKOM/IEHWUA C aBTopedepaTom, MOXHO
OTMETUTL  Ccnefylouwme  AMCKYCCUMOHHble  MOMOXeHUs  AmccepTauyMoHHOro
nccnefoBaHus:

1) WccnepoBaHue yTBepxdaet, 4to ucxogawme TMAW  okasbiBaroT
MOSIOXKUTENIbHOE BNAHME HA 3KOHOMUYECKUIA POCT KaK B KPAaTKOCPOYHOW, Tak 1 B



AONroCpoYHOM nepcnekTuee. OgHaKo Ans 6oee rnyboKoro aHamsa aToro Bonpoca
HeobxoaMmo 60/ee YETKO pasrpaHUyMTb BO3MOXHbIE KaHaslbl BO3LENCTBUS 3TUX
M B yka3aHHble BpeMeHHble pamku. K npumMepy, B KPaTKOCPOYHOW NePCreKTHBe
3()(heKT MOXKET ObITb BbI3BaH YBE/IMUYEHMEM BHELUHMX [OXOA0B OT 3KCn/yaraluu
HOBbIX PbIHKOB, B TO Bpems KakK [O/ITOCPOYHble 3(MEKTbI, CBA3AHHbIE C
TEXHO/IOTMYECKMM MPOrPeccOM W YCBOEHWEM 3HaHWA, MOTyT MPOSBAATLCA C
3a/1epPXKKOM, UTO TaKXXe HeobXxoaAMMo 6onee AeTaslbHO 06CYANTD.

2) [lonyyeHHble pe3ynbTaTbl W BbIBOAbI aBTOpa O  MexaHu3max,
06yCnaB/MBAKOLLMX B3aMMOCBA3b Mexay mcxogawmmm MAN n 3KOHOMUYECKUM
pOCTOM, B NepcriekTBe Obin0 Obl LieNecoobpasHo NPOBEPUTL UM MOATBEPAUTL C
MCMO/b30BaHNEM [aHHbIX HA YPOBHE OTAe/IbHbIX KOMNaHuil. OnaceHve peLeH3eHTa
3aK/loYaeTcs B TOM, 4YTO OCOGEHHOCTW YydeTa cTatucTkm o MW, a Takxke
MOBbILUEHNE CMOXXHOCTU OpraHusaumMm W [edaTelbHOCTM MHOrOHauVoHasIbHbIX
komnaHuii (MHK) genaet ucnosb3oBaHue daHHbIX 0 A ogHUM 13 NONMe3HbIX,
O[HaKO HefoCTaTOYHbIX WCTOYHMKOB MHMOpMaumm o feAtensHoct MHK. B
4aCTHOCTW, WCMNOMb30BaHWE [AaHHbIX 0 MoTokax [ MOXeT npuBOAUTL K
CMELLeHHbIM OLleHKaM BC/1e,CTBME MHOIOKPATHOIO CYETa, NMOCKO/IbKY MHOCTPaHHbIE
MHBECTULMM YacTO MPOXOAAT 4epe3 oddLiopbl U “rnepeBasioyYHble MYHKTbI™,
[MpoBOAsA (DMHAHCOBbIE pecypcbl Yepe3 “Hanorosble raesaHn”, MHK BoBce He
npecnefyroT Lener Npou3BOACTBa U NPOAaXW TOBapoB uau ycnyr. Kpome Toro,
nexogawme NMAN oTpaxaroT b PUHAHCOBLIM BKNaL MHBECTOPA, OAHAKO MOTyT
He YYuUTbIBaTb Nepefady B UHOCTPaHHbIe NoApasae/eHnsa YenoBeyeckoro Kanmrtana,
4TO OYAeT BNUATL Ha MOTeHLMa 00yUYeHNs 1 TEXHO/TOTMYECKOr 0 Pa3BUTUS CTPaHbI-
OTNpaBuUTeNA MHBECTUUMIA. Takmm 06pa3om, 6bino Obl LienecoobpasHo 06CyanTb
BO3MOXHble MPO6/IeMbI, CBA3aHHbIE C MCMO/b30BaHWEM AaHHbLIX 0 noTokax MU un
AN NPOBEPKM pe3y/nbTaTOB  MCMO/b30BaTb COBPEMEHHbIE  pa3BMBatoLLMecs
npoekTbl, Hanpumep, AMNE OECD, npefcTaBnsowmnin  nHHOopMaLymo 0
fearenbHocT MHK B NpYHUMAIOLLNX 3KOHOMUKaX.

3) Kak 13BeCcTHO, KpynHble KoMMaHwuwW, ocobeHHo MHK, moryt umeTb
0C00bIi  XapakTep B3aMMOLENCTBAA C MECTHbIMU WHCTUTYTaMK, 3a4acTyto
CBOJALLMIACA K BO3MOXHOCTW AaBfIEHNA B MPUHATUM peLleHuid n n1o66mposaHus
NHTEPECOB, UYTO MOXET B/UATbL Ha WHAEKCbI PEeryivpoBaHUs W MNpaBornopaaka,
OLeHMBAKOLLME WMHCTUTYLMOHA/IbHYIO Cpedy B CTpaHe A1 BCeX MpeanpusTUil.
BeposATHO, cnefoBano 6bl yUnTbIBaTb BKIAL KOMMaHWA, ocywecTeasowmx NN, s
HalMOHa/IbHble 3KOHOMWKM Takum 00pa3oM, 4TOObl M30eXaTb BO3MOXKHOM
HeflooueHKkM poiv MHK B MHCTUTYLIMOH&/TLHOM PerynvpoBaHuu.

YKa3aHHble  HefoCTaTKM HEe  CHMXKaKT  0OWEero  rnosioKMTeNIbHOro
BreyaT/ieHUs 0 npefAcTaB/eHHoW paboTte. [ucceptauma OcabyoxueHa-Mpabopa
OcapymBeHCe «BnimMsiHME OTTOKOB MNPSAMbIX WHOCTPaHHbIX WHBECTULMIA Ha
9KOHOMUWYECKUIA POCT B HAUMOHA/IbHOW 3KOHOMWKE» BbIMO/IHEHA Ha BbICOKOM
npodeccroHasibHOM YPOBHE C NUCMO/b30BaHNEM COBPEMEHHbIX NMOAXO0A0B K aHa/In3y
9KOHOMMYECKMX MpoLeccoB 1 aBnieHn. CofepykaHne aBTopedepara COOTBETCTBYET
TpeboBaHMAM, NPeAbABASEMbIM K HAy4YHO-KB/IM(IMKALMOHHLIM paboTam, W
nacnopTy cneuuanbHocTh 5.2.5 MupoBas 3KOHOMUKA, OTBeYaeT TpeboBaHUAM,
NPeAbaABASEMbIM K KaHANAATCKUM AMCCepTaumnaM N KpUTEPUAM, cofepXXallumcs B



N. 9 «IMonoXeHNss 0 NPUCYXKAEHUM YUeHbIX CTeneHel B YpdY». Ha ocHoBaHWM
MpeAcTaB/eHHOro asTopeepaTta MOXHO 3aKMOUUTb, UTO  [AMCCepTaLMOHHOE
nccnefoBaHve Ha Temy «BnsiHie OTTOKOB MPAMbIX MHOCTPaHHbIX MHBECTULMIA Ha
9KOHOMWYECKUA POCT B HaUMOHa/bHOW 3KOHOMUWKe» MNpeAcTaBnseT Ccoboi
CaMOCTOATE/IbHYHO HayUYHO-KBa/IMPUKALMOHHYHO paboTy, a ee aBTop OcabyoxueH-
Npabop OcapymBeHCe 3aCNy>XuBaeT MNPUCYXXAEHWA  CTeneHW  KaHAauzata
39KOHOMMYECKMX HayK N0 Hay4HOW cneumanbHocTh 5.2.5. MupoBas 3KOHOMMKa.
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